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The Federal Government recently released the
draft of its multi-year plan from which the
2019- 2021 budget will be derived. In 2019, the
government plans to spend N10.16tn - up from
the expansive 2018 budget of N9.12tn.




MACRO ECONOMIC INDICATORS

Gross Domestic Product

2017 2018 2019 2020 2021

GDP

m oo BFEE

2.11% 1.30% 3.0% 3.60% 3.30%

*GDP as at 02

Inflation

2017 2018 2019 2020 2021

Inflation

all CEETEE

1530% 123% 998% 943%  9.98%




MACRO ECONOMIC INDICATORS

Exchange Rate
2016 2017 2018 2013 2020 2021

ol

N197 N305 N305 N305 N305 N305

0il Production (Benchmark)

@ 2016 2017 2018 2019 2020 2021
at 2.3mbpd. The oil

production as at end of

2017 stood at 1.86mbpd
against 2.2mhbpd
projected for 2017. F
I I I

14m  186m  19m  23m  244m  262m

Barrels Barrels Barrels Barrels Barrels Barrels

Federal government’s
assumptions for 2019 put




MACRO ECONOMIC INDICATORS

0il Price (Benchmark)
2016 2017 2018 2019 2020 2021

.(.).'F|-|-|

§38 445 §119 9§60  §56.5 $56.9

PerBarrel PerBarrel  PerBarrel PerBarrel PerBarrel PerBarrel

The Federal government is projecting Oil
price at $60 per harrel for 2019 on the
assumed oil production of 2.3m barrel per
dlay, with the exchange rate put at N305/$1.




0il Revenue
2016 2017 2018 2019 2020 2021
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N697.8bn Ni.13tn N2.99tn N3.6tn N3.33tn 3.88tn

Federal Government’s actual oil-related

revenue projection of N3.6tn for 2019. The FG

N tn share of oil revenue had improved to N1.125tr

. in 2017. When compared with the budget
target of N2.2trillion.

*2018 Budget as Passed



NON OIL REVENUE

FG's Actual Share of
Company Income Tax

2016 2017 2018 2019 2020 2021

‘ I
- I I I

N451.9bn Na43.3bn N794.7on N799.5bn Ni.ltn 129tn

2

Federal Government is expecting N799.3bn as
its share of company income taxin 2019. FG's
Actual share of company income tax receipt

N7995h" for 2017 fiscal year was N943.34bn as against
the budget target of N808.00bn.

*2018 Budget as Passed



NON OIL REVENUE

FG’s Actual Share of Value Added Tax
2016 2017 2018* 2019 2020 2021
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N109bn N130bn N207.5bn N229.3bn N250.2bn N273.7hn

TAX )

A projection of N229.3bn for 2019 by the
Federal Government. In 2017, the Federal

N2293h" Government’s share of Value Added Tax was
N130.05 hillion, up from 2016 level of N109
hillion.

*2018 Budget as Passed



NON OIL REVENUE

FG’s Actual Share of Independent Revenue
2016 2017 2018* 2019 2020 2021

* I I I

N231.8tn N295.3bn N847.9bn NG24.5bn N636.7on  N738.3bn

The Federal Government Independent
Revenue was N295.29 In 2017, despite the

N624 5I]II target of N808 billion for the fiscal year, the
) projection for the 2019 budget stood at
NG24.5hn.

*2018 Budget as Passed



NON OIL REVENUE

FG Actual Share of Customs’
and Excise Duties

2016 2017 2018 2013 2020 2021

Eg*I-I-I

N228.6bn N2614bn N324.9bn N302.9bn N329.2bn N358.2bn

Federal government’s projected share of
revenue from Customs and Excise duties is in
N302.5hn 2019 is approximately N302bn. Considering
the actual revenue from Customs and Excise
dutiesin 2017 which stood at N261.1bn.

*2018 Budget as Passed



EXPENDITURE

Recurrent Expenditure
2016 2017 2018* 2019 2020 2021

**I*IFI

N3.88tn N4.53tn N3.o2tn N4.55tn NA.54tn NA.T6tn

Actual Personnel Cost
e

2016 2017 2018* 2019 2020 2021
The Federal ‘

government is
planning to increase
spending on

personnel cost from -
N1.86tn in 2017 to *

. | | |
N2JAtmin200. e \iEeh NZim NZBm N26t N23Tu

*2018 Budget as Passed 0




EXPENDITURE

Actual Overhead Cost
2016 2017 2018* 2019 2020 2021

ﬂ\?*I-I-I

N149.2bn  N140bn N246.5bn N246.5bn N246.5bn N246.5bn

Overhead cost projection for 2019 is N246.4bn.
However, actual spending on the cost of

N246.50n running government was N140.05bn in the
2017 fiscal year.

*2018 Budget as Passed




EXPENDITURE

Capital Expenditure
2016 2017 2018* 2019 2020 2021

\
w*l I-I

Ni73.1bn - N143tn N3.13tn N3.07tn N2.38tn N2.57tn

Total capital expenditure was significantly low
N3 07t|l in 2016. A total sum of N1.43trn was spent in
. 2017.The Federal government is projecting the
total sum of N3.07tn of capital spendings in

2019.

*2018 Budget as Passed



EXPENDITURE

Actual Debt Servicing
2016 2017 2018* 2019 2020 2021

m*l |-|

Ni.3ttn  Ni6dtn N2.0ftn N2.Mdtn N2.3ttn N2.43tn

Amount spent servicing outstanding debt was
approximately N1.31tn and N1.63tn in 2016 and
N2 14tn 2017 respectively as N2.01tn was budgeted for
] 2018. However, the cost of servicing FG's debt
is entering a worrisome state - now projected

atN2.14tnfor 2019.

*2018 Budget as Passed




EXPENDITURE

Statutory Transfers

2016 2017 2018 2019 2020 2021

N3ddbn  N434.1bn N530.4bn  N506.9bn N309.5bn  N540.5bn

*2018 Budget as Passed



<«

e = {m \ A
7% jﬁ@ :

WWW. yourbudgit.

SIMPLIFYING THE
NIGERIAN BUDGET

At BudglT, we believe it is the RIGHT of every citizen to have access to,
and also understand public budgets. We also believe budgets must be
efficiently implemented for the GOOD of the people.

Y @budgitng
'ifacebook.com/budgitng
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