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Revenue 
$535.5m 
Expenditure $$

IN OUT$432.5m

$406.4m
Recurrent Expenditure

$73.9m
Debt Service

$55.2m
Capital 
Expenditure 
(PSIP)

$10m

$407.5m

$15m$103m

$535.5m

Domestic Revenue

Cash Carry
-Forward

Grants

Loans

Total Budget Size

Cash Carry-Forward - is the unspent cash balance from the previous fiscal period.NOTE 

*PSIP - Public Sector Investment Plan SOURCE:  https://www.mfdp.gov.lr/

 All figures are in US Dollar ($) 
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WHERE WILL THE MONEY COME FROM?

DOMESTIC REVENUE

NOTE International Trade Taxes is projected to constitute 47% of the total projected tax revenue.

Domestic Revenue constitute 76% 
of the total projected revenue76%

Tax Revenue

$333.56m

International Trade Taxes

$158.24m Tax on Income & profit
$126.74m

Taxes on goods 
and services

$38.61m
$5.24m

Real Property 
Taxes

$4.73m

Other Taxes 
(SDF)

*SDF - Social Development Funds
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NOTE Royalties & Rents are projected to constitute 41% of the total projected non-tax revenue, making it the highest 
contributor.
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WHERE WILL THE MONEY COME FROM?

NON-TAX REVENUE

Non-Tax Revenue

$73.89m

$25m
Road Fund

Administrative Fees

$11.93m

$30.19m
Royalties & Rents

$6m
SOEs Budget 

Support

$0.49m
$0.29m
Other Non-

Tax Revenue

Fines and 
Forfeits
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WHERE WILL THE MONEY COME FROM?

EXTERNAL RESOURCES & OTHERS

External resource from grants & loans 
constitute 22% of the total projected 
revenue22% 

*IDA-  International Development Association

External Resource (Grants & Loans) 

$118m

*Loan (World Bank -IDA)

$65m International Monetary 
Fund Loan

$38m
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European Union and French 
Government funds are Grants.

European Union

$9m
French 

Government

$6m
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NOTE 10% of total expenditure is committed to financed Public Sector Investment Plan(Capital Expenditure)

55% of the total expenditure will be committed to 
financing the Compensation of Employees

COMPONENT OF EXPENDITURE 

Compensation of Employees

Grants

Social Benefits

Goods And Services

Subsidy

Non-Financial Assets

Domestic Debt

External Debt 

Capital Expenditure 

$291.88m

$46.45m

$2.04m

$28.76m

$55.2 m
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$65.46m

$0.84m

$0.53m

$45.14m 
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SECTORAL ALLOCATION

Public Administration
Municipal and Local 

Government
Transparency and 

Accountability

Security and Rule of Law
Health Sector

Youth Development and 
Social Protection Services

Education Sector Energy and Environment

Agriculture Sector

Infrastructure Sector Industry and Commerce

$27.59m $26.17m

$79.38m $66.92m $10.99m

$77.94m $12.27m $6.43m

$39.48m $8.54m

34% of the allocated funds of $535.35m will 
be going to the Public Administration sector, 

making it the highest-funded sector.

Note:  1.2% of the total allocated funds 
are awarded to the Agricultural sector, 

making it the least funded sector.
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$179.75m
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SECTORAL ALLOCATION

TOTAL CAPITAL & RECURRENT 
EXPENDITURE ALLOCATION

Public Administration

Municipal and Local 
Government

Transparency and 
Accountability

Security and Rule 
of Law

Health Sector

Youth Development 
and Social Protection 

Services

Energy and 
Environment

Agriculture Sector

Infrastructure Sector

Industry and 
Commerce

$25.34m

$18.17m

$77.88m

$65.42m

$6.39m

$77.94m

$11.27m

$4.77m

$10.48m

$6.54m

$3.70m

$2.25m

$8m

$1.50m

$1.50m

$4.60m

$0m

$1m

$1.65 m

$29m

$2m

$176.05m

$480.25m$55.20m 

Capital Expenditure Recurrent  ExpenditureSectors 

Total Recurrent  ExpenditureCapital Expenditure

Education Sector
*This has no proposed 

capital project.  
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PUBLIC SECTOR INVESTMENT PLAN

SELECTED CAPITAL PROJECTS

National Roads Fund

Elections

LACE Special Project

Construction of Junk 
River Bridge

Vulnerable small business Loan 
Assistance & Support Program

Rice Production Support to 
Smallholder Farmers

CORONA VIRUS

Waterside Petty-Trader 
Relocation

National Population 
Census 2018

Renovation of Executive 
Mansion

Transport Equipment

Judiciary Project

Humanitarian Outreach

Landfill and Urban 
Sanitation Project

Disaster Fund

COVID-19 Security Fund

Street Lights

Electrification of 
Military Barracks

$26m
$8m

$3.6m
$3m

$2m
$1.65m
$1.5m
$1.25m

$1m
$1m
$1m
$1m
$1m

$0.70m
$0.50m
$0.50m
$0.50m
$0.50m
$0.50m *LACE - Liberia Agency for Community Empowerment

Beach & Waterways 
Project
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DEBT SERVICE

Domestic Debt

61%

$50.66m
External Debt

39%

$23.24m
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$73.90m
is 13.8% of the total budget of 
$535.45m for FY2020/2021

The projected debt service of 

NOTE 
Debt Service : is the fund that is required to cover the repayment of interest and principal on a 

debt for a particular period.
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